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Esta apresentagdo contém declaragdes que podem constituir declaragées prospectivas, conforme definido
nas disposices de salvaguarda (safe harbor) da U.S. Private Securities Litigation Reform Act de 1995
(“PSLRA"). Muitas dessas declaragbes prospectivas podem ser identificadas pelo uso de termos como
“antecipa”, “acredita”, “poderia”, “espera”, “deveria”, “pode”, “ird”, “planeja”, “pretende”, “estima”, “meta”,
“ambicao”, “potencial” e expressées semelhantes. Essas declaragdes aparecem em diversos trechos desta
apresentacdo e podem incluir declaragdes relativas as nossas intengdes, crengas ou expectativas atuais com

relagao a:

(a) os paises em que operamos, especialmente Brasil e Canada;

(b) aeconomia global;

(c) os mercados de capitais;

(d) os pregos de mineragdo e metais e sua dependéncia da producéo industrial global, que é ciclica por
natureza; - —

(e) aconcorréncia global nos mercados em que a Vale atua; Ve

(f) a estimativa de recursos e reservas minerais, a exploracdo de reservas e recursos minerais e o 3
desenvolvimento de instalagbes de mineracdo, nossa capacidade de obter ou renovar licencas, a
deplegdo e exaustdo de minas e de reservas e recursos minerais; e

(g) outros fatores ou tendéncias que afetem nossa condicdao financeira, liquidez, resultados das
operagdes, estratégia de negécios, alocagdo de capital, compromissos de sustentabilidade e
perspectivas de crescimento.

DeclaracGes prospectivas nao constituem garantias de desempenho futuro e envolvem riscos e incertezas
que podem fazer com que os resultados reais divirjam de forma relevante daqueles previstos em nossos
planos, objetivos e expectativas.

Para obter informacbes adicionais sobre fatores que podem levar a resultados diferentes daqueles
projetados pela Vale, favor consultar os relatdrios arquivados pela Vale junto a U.S. Securities and Exchange
Commission (SEC) e a Comissdo de Valores Mobilidrios (CVM), em especial os fatores discutidos sob os
titulos “Forward-Looking Statements” (“Declaragdes Prospectivas”) e “Risk Factors” (“Fatores de Risco”) no
relatério anual da Vale no Formulario 20-F.

Esta adverténcia cautelar também se aplica a quaisquer declaragdes prospectivas orais feitas pela ou em
nome da Vale em conexdo com esta apresentagdo. A Vale ndo assume qualquer obrigagdo de atualizar ou [Wes——"
revisar quaisquer declaragdes prospectivas, seja em decorréncia de novas informagdes, eventos futuros ou
de outra forma, exceto conforme exigido pela legislagao aplicavel.

Esta apresentagdo também pode incluir determinadas medidas financeiras que ndo sdo elaboradas de
acordo com as normas contabeis IFRS. Apresentamos essas medidas porque entendemos que elas fornecem
informagdes Uteis aos investidores a respeito de nossa condicdo financeira e de nossos resultados
operacionais. Medidas financeiras ndo IFRS ndo devem ser consideradas isoladamente nem como
substitutas de medidas de desempenho elaboradas de acordo com as normas contabeis IFRS.

Disclaimer
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Estratégia da Vale
Conectando o presente ao amanha

NoSSo hegocio

O g

Liderar a geracao de valor
na mineracao de forma
ética e sustentavel

@)

Minério de ferro

Ser o maior produtor global de minério de
ferro, liderando a descarbonizagao da
siderurgia com os custos mais competitivos e
flexibilidade centrada no cliente

NOSSO
Alavancas

8

Portfdlio
Superior

Exceléncia Operacional
Alocacao de capital
Licenciamento

CObre rnl Niq uel Projetos
Acelerar I_IG Focar na eficiéncia
crescimento operacional

dobrando
produgao




No caminho para cumprir os guidances de

produgado: exceléncia operacional e ramp-up de

projetos guiando o crescimento a/a

Pi
+1% +3% +6% +10% “'\ S +4% +7%
- 2 P
83,6 84,3 79 7 f’\ e
e e 93 98 ag 98 [ 40 42 e
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Producao Vendas J Producao Vendas A 1 { Producao Vendas ' \‘w‘::
l; A y’ P
4 Producao recorde no S11D ' Producdo recorde em Salobo Maior produgao em Onga Puma ’?‘m’m”
e &7 Ramp-up de Capanema e VGR1 Forte produgao em Sossego Producdo recorde em Long Harbour [
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1. Comentarios iniciais

Minério de ferro: fortalecendo a competitividade
enquanto amplia a flexibilidade do portfélio de produtos

Capanema e VGR1 0

Serra Sul +20

/4

<3 Expandindo um dos ativos de MFe

mais competitivos do mundo Eliminagdo de gargalos no corpo
15 Mtpa de capacidade adicional (cada) Y P mineral de S11D: remogé&o das

_"(‘" H H H . ~ . . K
Ramp-ups completos em 2026 KT/ Flexibilidade operacional restrigdes associadas ao jaspilito D,
e aprimorada

/ Progresso fisico: 88% N E
5 l
{58
i
|
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Progresso fisico: 95%
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1. Comentarios iniciais

4
VALE

Metais Basicos: acelerando projetos de desenvolvimento

Projeto Bacaba

Start-up antecipado
para o 3T27 (de 1H28)

39% de progresso fisico
Capacidade: 50 ktpa

Projeto Salobo CPF a ser
anunciado em breve




Estamos construindo a mineracao do futuro
conectando o presente ao amanha
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Operagoes Minas zero Compartilhando Forga de
Inteligentes Minimamente ... e« Valor
g e residuo, rejeito & carbono trabalho do futuro

Leia mais em nosso Relatério PD&I'
TRelatério de Pesquisa, Desenvolvimento e Inovaggo. ‘


https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
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2. Desempenho Financeiro

EBITDA: crescimento de 19% a/a, apesar da

pressao de fatores externos sobre os custos

USS milhées @

| 690 85

i ]
| 568 -241 _180 = [ ] 4.066

3.424 -280

t * Preco® +689
» Efeito cAmbio: -38

EBITDA Contribuicao Preco Volume Frete Efeito cambio? Outros* EBITDA
Proforma EBITDA VBM Proforma
2T25' 2T26'
Solucdes de Minério de Ferro -

A b \
N < ' \ \‘\,

B
4 B ’ > N . . X
| d ! i % % " & P A~ i . SRS y. o A\ B 3 3 b L * . o ~ 3
“Brumadinho e itens nao recofféntes. 2,/m variaga e US$ -124 milhdes relacionada a ajus es de precos pv’ﬁ;v%oryos_. * Incluindo Sofu}goes de Minério de Ferro e itens ndo alocados aos segmentos. * Incluindo
4 § L A 4 % o~ L W ) 3
€ custos de concentracaoem Splugoesﬂ@ de'F Adec as'e joint ventures, despesas haoalocadas aos segmentos e outros efeitos.
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o
Custos de minério de ferro: canhos de eficiéncia, W vace

maiores volumes e melhoria do mix compensaram
parcialmente os efeitos externos

USS/t USs/t
D
24 1 61,6 60,0
22,2 ! 52'4 % ’
oIl 25 2T26 2Q26
(ajustado ao efeito do
2725 PARAS hedge de petréleo)?
r--
— Cambio (USS +1,5/t) — Maior custo de frete (USS$ +3,7/t)
— Giro de estoques (US$ +0,4/t) — Cambio (USS +2,2/t)
— Maiores custos de diesel (USS +0,3/t) — Custos de distribuicdo e concentracao (USS$ +1,8/t)
— Mix e diluicdo de custos fixos (US$ -0,3/t) — Custos de parada® (US$ +1,1/t)
— Programa de eficiéncia (USS$ -0,2/t) — Maiores prémios all-in de finos (US$ -1,1/t) /

; ] —
l < @ , ‘
! Custo caixa C1, excluindo compras de tercgiros. * Custos all-in de finos e pelotas de minério ea M{a, entregugé na China) ao indice de prieco de 61%Fe. 3LConsiderando o efeito caixa do hedge de petroleo. * Custos
W principalmente relacionados as paralhag de Fabrica e Viga. V ‘ | d



..
Custos de minério de ferro: revisio com base

em novas premissas macro; focando nos controlaveis

Uss/t Efeitos externos: USS ~1,5/t T@
. 12 """""""""" 0 2 0,5 22,5-23,5
20_21'5 — AR e i L]

Melhoria de utilizagao de ativos

Otimizagao de estoques

Anterior Cambio Diesel® Giro de Outros Novo Eficiéncias em manutengao
(BRL @5,13)? estoques*
D | B Otimizagao de contratos de
fornecedores
US$/t Efeitos externos: US$ ~5/t Contratos baseados em performance
% | _0'4 E g
Anterior i Petréleo? Cambio Preco e E Custos de Outros Novo US$ 99 mllhoes de. beneficio no

5 (BRL @5,13)2 prémiosde |  parada’ resultado financeiro no 2726
i minério de |

| ferro® : /‘ /
e, -—
Ll ) ' |
— L ngto caixa dl, excluinde’'compras de terceiros .’fssume uma taxa de cambio média BRLde 5,13 em 2026. pre petroleo Brent'de USS 86/bbl.em 2026, bem como ajustes n@'prego do dieselfo mercado domeéstico brasileiro. “ Relacionado a diferenca entre
o custo médio dos estogues no infcio de 2026 e'as premissas utilizadas quando o guidance foi elaborad de finos e pelotas de minério de ferro(break-even de custo caixa, entregues naChina)iao indice de prego de 61%Fe. ° Incluindo o efeito relacionado'a

pregos mais altos nos custos de compra de minério de terceiros e royalties, a mudanga do indice de referé e para 61% Fe, e mudangas na estratégia e no mix do portfélio de prod PHRCIPAIMER  relacionadgiasiparaliSsagoes das operagoeside FabrCaENISaN




2. Desempenho Financeiro

Custos da VBM: reducio dos guidances de custos,
refletindo a sélida execucao operacional e as receitas

de subprodutos

Custos all-in do cobre (‘000 USS/t) Custos all-in, guidance 2026 (‘000 USS/t)
29 1,5 @ Principais efeitos no 2T26 (a/a) 1,0-1,5 Principais drivers da revisao
C u Maiores receitas de subprodutos ‘ — Precos de ouro mais altos
(US$ -1,9 k/t) 0,0-0,5 — Performance operacional
S -0,3 Melhorias de custo (US$ -0,4 k/t) M - Melhorias de custo
Cambio (USS +0,5 k/t)
2T25 2T26 Novo'
Custos all-in do niquel (‘000 USS/t) Custos all-in, guidance 2026 (‘000 USS/t)
= 12,4 @ 103 Principais efeitos no 2T26 (a/a) : (25135 10 11,5 Principais drivers da revisGo
. ' Maiores receitas de subprodutos — Precos de cobre e ouro mais altos
N I (USS -1,8 k/t) — Performance operacional
- Melhorias de custo (US$ -1,5 k/t) — Melhorias de custo
EBITDA de PTVI (USS -0,7 k/t)
5725 5726 Manutencdo em Sudbury (US$ +1,2 k/t) e NOVO1
/

"Ponto médio do guidance, assumindo pregos de ouro de US$ 4.390/0z, cambio BRL de 5,13, pregos de cobre de US$ 13.236/t, precos de paladio de US$ 1.394/0z e precos de platina de US$ 1.824/0z para 2026. ‘



Fluxo de Caixa Livre: ceracio de caixa sélida

suportando o retorno aos acionistas

Dividendos e juros sobre

o capital proprio a serem pagos  US$ 1,7 bi
USS milhées em set/26

4.066 * Efeito caixa do R _
. hedge: +337 100 M acgoes

recompra de ac¢ées

162 - aprovado (2,3% das agbes em circulagao)
] L
-1.128 L i
-245 300 — 1505 i * Recompra de
. -220 ] s i agdes: -140
-506 ]
; 465
-980 | -60
EBITDA Variagdo de CAPEX Despesas Coligadas Despesas incorridas Outros*  Fluxo de Caixa - Brumadinho Gestdo de Aumento de —
Proforma capital de financeiras e JVs? de Brumadinho e Livre & Samarco® caixa e caixa e
giro liquidas e descaracterizagao outros® equivalentes
impostos’ de barragens® de caixa
[ o0 °
Fluxo de caixa Gestao de caixa e passivos

"Inclui impostos sobre a renda e REFIS (USS -271 milkGes), juros sobre empréstimos e financiamentos (USS$ -310 milhdes), arrendamentos (USS -49 milhdes), caixa liquido recebido na liquidacao de derivativos (US$ 337 milhGes) e outras receitas
financeiras (USS 48 milhdes). 2 Relacionado ao EBITDA. descoligadas e jointwentures incluido no EBITDA Proforma, liquido de dividendos recebidos. ® Inclui despesas incorridas com Brumadinho (USS -149 milhdes) e pagamentos relativos a

descaracterizagdo de barragens (US$ -71 milhdes). * Inclui desembolsos relacionados a contratos de concessdo ferroviaria (USS -116 milhdes), streaming (US$ -291 milhGes) e outros. ®* Pagamentos relacionados a Brumadinho e Samarco. Exclui
despesas incorridas. ® Inclui amortizacado de divida (US$ -81 milhdes), novos empréstimos (US$ 161 milhdes) e programa de recompra de a¢des (USS -140 milhdes).



Divida liquida expandida: tendéncia para o meio

da faixa, impulsionada por um FCF robusto

T
- 7
USS milhé .7
MIoes e RS i S T B ° b=
17.792
: US$ 20 bi
——— o | Movendo-se em
-1.505 = ] direcao ao ponto
o e médio da meta ~
""""""" A ——— 2 R T N b - US$ 10 bi -
Efeito caixa Efeito contabi \
Divida FCL recorrente  Recomprade Ajustes de Ajustes de Dividas, Divida
liquida acoes swaps provisdes arrendamentos liquida
expandida (marcagao a e ajustes de caixa expandida
1T26 mercado) (cdmbio, outros) 2T26 /
' N

£ ¥ ,MJ \~. L)
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Foco continuo em exceléncia operacional

Producdo recorde e maiores vendas em todas commodities

Acelerando crescimento de alto retorno

Entregando projetos transformacionais antes do prazo

Impulsionando a competitividade de custos

Acelerando iniciativas de eficiéncia e capturando os beneficios do carve-out

Avancando na agenda da Mineragao do Futuro | ..

Incorporando novas tecnologias e solu¢ées em todo o negdcio

Retornos saudaveis aos acionistas

Dividendos e recompras sustentados por sélidos resultados operacionais

B -






This presentation includes statements that may constitute forward-looking statements within the
meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995
("PSLRA"). Many of those forward-looking statements can be identified by the use of forward-looking
words such as "anticipate," "believe," "could," "expect," "should," "may," "will," "plan," "intend,"
"estimate," "target," "ambition," "potential," and similar expressions. Those statements appear in a
number of places in this presentation and may include statements regarding our intent, belief or

current expectations with respect to:

(a) the countries where we operate, especially Brazil and Canada;

(b) the global economy;

(c) the capital markets;

(d) mining and metals prices and their dependence on global industrial production, which is cyclical by
nature;

(e) global competition in the markets in which Vale operates;

(f) the estimation of mineral resources and reserves, the exploration of mineral reserves and
resources and the development of mining facilities, our ability to obtain or renew licenses, the
depletion and exhaustion of mines and mineral reserves and resources; and;

(g) other factors or trends affecting our financial condition, liquidity, results of operations, business
strategy, capital allocation, sustainability commitments and growth prospects.

Forward-looking statements are not guarantees of future performance and involve risks and
uncertainties that may cause actual results to differ materially from our plans, objectives and
expectations.

To obtain further information on factors that may lead to results different from those forecast by
Vale, please consult the reports Vale files with the U.S. Securities and Exchange Commission (SEC) and
the Brazilian Comissdo de Valores Mobilidrios (CVM), and in particular the factors discussed under
"Forward-Looking Statements" and "Risk Factors" in Vale’s annual report on Form 20-F.

This cautionary statement is also applicable to any oral forward-looking statements made by or on
behalf of Vale in connection with this presentation . Vale does not undertake any obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by applicable law.

This presentation may also include certain financial measures that are not prepared in accordance with
IFRS accounting standards. We present these measures because we believe they provide useful
information to investors regarding our financial condition and results of operations. Non-IFRS financial
measures should not be considered in isolation or as a substitute for measures of performance
prepared in accordance with IFRS accounting standards.

Disclaimer
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Vale's strategy
Connecting today to tomorrow

Our business

@ Iron Ore
Leading global iron ore production and
driving steel decarbonization with the most Superior
competitive costs and customer-centric Portfolio
flexibility Operational Excellence
Capital allocation
. . . Licensing
Leading value creation ( 43‘ Copper @ Nickel Projects
in the mining industry Accelerating LX) Focus on
th h ethical d growth to double operational
rough ethical an production efficiency

sustainable practices




On track to meet production guidances:

operational excellence and projects' ramp-up driving growth y/y

Iron ore
(Mt)

+1% +3%
83.6 84.3 77.3 79.7
i %
11 Production Sales
4 :
i Record production at S11D
e & Capanema and VGR1ramp up
%

+6%
93 o8
Production

SEIES

Record production at Salobo

Strong output at Sossego

Nickel
(Kt)
+4% +7%
40 42 A= %
Production Sales

Higher output from Onc¢a Puma

Record production in Long Harbour




Iron Ore: strengthening competitiveness, while

expanding product portfolio flexibility

Capanema and VGR1 0 Serra Sul +20

‘ s -
= = i
— _\\’{\‘ : '—-1 s 1 ,;‘
- Q\’\‘\‘\; -
P G /4
_ - * Expanding one of the world’'s most De-bottlenecking S11D orebody:
15 Mtpy capacity addition (each) e competitive iron ore assets removing jaspilite waste constraints
Ramp-up completion in 2026 e Z Improved operational flexibility Physical progress: 95%
/- Physical progress: 88% e
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1. Opening remarks

Base Metals: accelerating projects’ development

Bacaba Project

Start-up advanced
to 3Q27 (from 1H28)

39% physical progress
Capacity: 50 ktpy

Salobo CPF project to
be announced soon




We are building the mining of the future
connecting today to tomorrow
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Smart Minimally Zero Value Workforce
operations invasive mines waste, tailings & carbon sharing of the future

Learn more in our R&D&I Report’

eeeeeeeee , Development and Innovation Report ‘


https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
https://vale.com/w/rd-report-mining-future
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2. Financial Performance

EBITDA: 19% y/y growth despite external

COST pressures

USS million @ -
690 85
, ; I
i 568 _241 S L 4.066

3.424 | = -280
: * Price2: +689
{ « FX effect: -38
Proforma VBM EBITDA Price Volume Freight FX effect? Others* Proforma
EBITDA 2Q25" contribution EBITDA 2Q26"
Iron Ore Solutions /-

_ \
. K W

P A
1 Excludmg Br expenses and non-recurring items. yh e eg on of US$ ~124 million related ‘v' ronal pnce ao%s}m;ents 3 Including i'i'gn Ore Solutions and non-allocated to segments items. # Including
] stopp concentrat|on costs.in Iron Ore Squtiop@E fro S and J p{f)enses not aIIocated to segmen ind other effects |
> ! R R X A

. v}‘; \ | -



Iron ore costs: efficiency gains, higher volumes and

improved mix partly offset external effects

USs/t USsS/t
o
241 .
22.2 59 4 61.6 60.0
2Q25 2Q26 2Q26
(adjusted to oil
2Q25 PAOPAS) hedge effect)?
L
— FX(USS +1.5/t) — Higher freight cost (US$ +3.7/t)
— Inventory turnover (US$ +0.4/t) — FX(USS +2.2/t)
— Higher diesel costs (US$ +0.3/t) — Distribution and concentration costs (US$ +1.8/t)
— Mix and fixed cost dilution (USS$ -0.3/t) — Stoppage costs* (US$ +1.1/t)
— Efficiency program (US$ -0.2/t) — Higher all-in fines premiums (US$ -1.1/t) /

: =
< @ , ‘
ST sh cos‘t, excluding third=party purc *e. 2Iron ore fines and pellets all-in costs (cash ¢ nl in China) at 61%E¢mg$jndex. 3 Considering the cisE effect of ol 1edge. “Costgimainifkelated to Fabricaand\Vigasto
B N ry \N 4




Iron ore costs: cuidance update based on new

macro assumptions; focusing on controllables

SESS External effects: US$ ~1.5/t T@
e 03 0,5 22.5-23.5
20-21.5 i I B DI E . . .
5 ; Improving asset utilization
Inventory optimization
Breviatis SR, Yl ) I New Maintenance efficiencies
DU ] T ' Supplier contract optimization
Performance-based contracts
Uss/t External effects: US$ ~5/t
e ' 52-56 i 3,3 L i 0,6 —— %
E | _0.4 i
US$ 99 million in financial results
Previous i Qil? FX Iron ore price i Stoppage Others New benefit in 2Q26
: (BRL @5.13) and i costs’
i premiums® i

]
— L thash cost, excluding third-party purchase. Zé umes an average BRL exchange rate of 5.13in 2026. > A toi e of USS 86/bbl in 2026, as well as adjustments in diesel price'in the Brazilian do‘_mestic market. SRElatedito the difference betWeenitheaverage
cost of inventories at the beginning of 2026 and the assumptionsiused when the guidance was define andpelletsiall=in'costsi(cash costibreak-even landed in China) at 61%Fepriceindex=®including the effect related to higher prices on third=partyiore

purchase costs and royalties, the rebasing of the reference index from a 62% Fe to a 61% Fe benchmark, in product portfolio strategy and mix**Mainly related to the stoppages DRCSERENVAISA, operations.




VBM costs: [owering cost guidances on solid

operational execution and by-product revenues

Copper all-in costs (‘000 USS/t)

Cost improvements (US$ -1.5/t)
- e EBITDA from PTVI (USS -0.7 k/t)
Sudbury maintenance (US$ +1.2 k/t)

2Q25 2Q26

29 1.5 @ Main effects in 2Q26 (y/y) ‘
C u Higher by-product revenues (US$ -1.9 k/t)
0.3 Cost improvements (USS$ -0.4 k/t) ;
- =Y. FX (US$ +0.5 k/t)
2025 2Q26
Nickel all-in costs (‘000 USS/t)
o8 12.4 @ 10.3 Main effects in 2Q26 (y/y)

Higher by-products revenues (US$ -1.8k/t)

All-in costs, 2026 guidance (“000 USS/t)

1.0-1.5

Main drivers for the revision

— Higher gold prices

0.0-0.5 — Operational performance
| — Cost improvements
Previous New!

All-in costs, 2026 guidance (‘000 USS/t)

12-13.5 Main drivers for the revision
10-11.5 / :
— Higher copper and gold prices
— Operational performance
— Cost improvements
Previous New'

i

' Mid-point of guidance assuming gold prices of US$ 4,390/0z, BRL FX of 5.13, copper prices of US$ 13,236/t, palladium prices of US$1,394/0z and platinum prices of US$ 1,824/0z for 2026.

> -



Free Cash Flow: strong cash generation

supporting shareholder returns

Dividends and interest on

USS million capital to be paid in Sep26 US$ 1.7 bn
* Cash effect of
4,066 hedging: +337 New share buyback 100 M shares
— program approved (2.3% of outstanding)
]
—1,128 iy VA m [r— 1 505 i * Share
- -220 ] s i Buybacks:
-506 - ¥ il 465
-980 |  -60 ;
Proforma Working CAPEX Net financial Associates Brumadinho Others*  Free Cash Flow - Brumadinho Cash Increase in ——
EBITDA capital expenses & & JVs? incurred & Samarco®  management cash &
variation income taxes' expenses & dam and others® equivalents
decharacterization?®
[ o0 °
Cash flow Cash & liability management

"Includes income taxes and REFIS (USS$ -271 million)rinterest on loans and borrowings (USS$ -310 million), leasing (US$ =49 million), net cash received on settlement of derivatives (USS$ 337 million), and other financial revenues (USS$ 48 million).
2 Related to Associates and Joint Ventures EBITDA that was, included in the Proforma EBITDA, net of dividends received. ® Includes incurred expenses on Brumadinho (USS$ -149 million) and payments on dam decharacterization (USS -71

-81million), new loans (US$ 161 million), and share buyback program (US$ -140 million).

million). “ Includes disbursements related to railway concession contracts (USS$ -116 million), streaming (US$ -291 million) and others. ®* Payments related to Brumadinho and Samarco. Excludes incurred expenses. ° Includes debt repayment (US$ ﬂ



Expanded net debt: trending towards the

mid-range, driven by robust FCF generation
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Continued focus on operational excellence
Record production and higher sales in all commodities

Accelerating high-return growth

Delivering transformational projects ahead of schedule

Driving cost competitiveness

rrd Accelerating efficiency initiatives and capturing carve-out benefits I
:
F [«
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13 Advancing the Mining of the Future agenda ~
g :: ; Bringing on new technologies and solutions across the business
SER %
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Biiiig Healthy shareholder returns
RS T!;:‘i Dividends and buybacks supported by solid operational results ‘
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